
The Parish of Bracknell: Holy Trinity with Mosaic 
Called together to make Christ known 

 

Financial Report and Accounts for 2024  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

March 2025 

  



Financial Review 2024 

For the financial year 2024, the Parish of Bracknell had an income of £132,692 and 
outgoings of £118,908.99.  Our Parish Share contribution was £40,290.75 which we met 
in full. Voluntary income accounted for £109,193.21 of the total income.  Despite the 
overall figures, this represents a decrease in voluntary income of approximately £3,000 
on prior year with the current forecast suggesting this will decline further during 2025.  
Cautionary spend against budget in some categories, in light of the current economic 
climate and rising costs, has meant that our overall expenditure was less than budgeted 
for.  We have also seen a small rise in investment income and increased lettings revenue 
(more users of Langley Hall) against prior year. 

Unrestricted & Restricted Funds 

For 2024 our unrestricted income was £126,358.53 and unrestricted expenditure 
£100,980.85.  Restricted income, which must be used for certain restricted purposes 
only, was £6,333.47 and the expenditure from restricted funds was £17,928.14.  This is due 
to reviewing some of the longer standing restricted funds and being able to put these 
towards current costs such as training, communities work (Town Centre Mission) and 
music related spending (spending in line with the restrictions imposed). 

Gift Aid  

We are able to reclaim the tax from the HMRC on regular donations and on cash 
donations (up to £8,000 limit on cash). In 2024 we reclaimed tax of £18,958.23.  We 
continue to encourage everyone who is a UK resident taxpayer to complete a gift aid 
declaration to allows us to claim the tax which increases the value of the donations by 
25%.   

Reserves Policy 

Our financial reserves policy, approved by Bracknell PCC at its meeting on 6th September 
2012, is that "our reserves should not fall below the total of: two months expenditure over 
3 year average”, plus £30,000 contingency, plus any amounts in restricted funds which 
we are forbidden to use for general revenue spending. As at 31st December 2024 our 
two-month average expenditure was £20,228 and the Restricted Funds were £54,224.91, 
giving a Reserve figure of £104,453 as at the end of 2024. At no stage during 2024 did 
our total funds fall below this Reserve figure. 



 

 

 

 

Total Funds 

The total funds of the church for the year ended 31 December 2024 were £444,146.28 of 
which £296,075.73 is made up of unrestricted funds (general funds), £93,845.64 
designated funds (intended for a particular purpose) and £54,224.91 of restricted funds 
(only to be used for a specific purpose). 

 

£7,770.12

£70,061.50

£4,124.68

£18,958.23

£8,544.24

£2,117.85

£12,836.69

£8,278.68

Income = £132,692

Voluntary income (cash) Voluntary income (banking orders)

GoodBox Gift Aid

Lettings Fees

Investment income Other

£40,290.75

£29,301.92

£25,669.22

£11,992.07

£7,519.27

£2,539.20

£168.00

£1,428.56

Expenditure = £118,909

Parish Share

Staffing and Salaries

Church running expenses

Hall running expenses

Mission giving and donations

Repairs and building work

Investment and governance costs

Miscellaneous



 

 

As in the prior year, some non-discretionary expenses such as salaries and staffing costs 
will increase in 2025 and utilities and running costs are forecast to remain high, therefore 
income generation will need to continue to be a focus.   The Town Centre Mission is being 
funded partially by a grant, but funds will need to be raised to cover the remaining 50% 
of costs and the organ ideally needs to be replaced. Both Langley Hall and Holy Trinity 
require funds to be spend on general ongoing maintenance and more significant repairs 
are due where funds allow.  

We are grateful to everyone who contributes financially to the life and work of the church. 

Adelle Greenwood: Treasurer 
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